To,

The Under Secretary,

Department of Economic Affairs,

Ministry of Finance,

Government of India,

North Block,

New Delhi – 110001

Sub:
Application for intimation of Downstream Investment made by ________ in ________ through its Subsidiary ________
Dear Sir

(A)
BACKGROUND OF APPLICANT COMPANY – ________
The Company “________” (hereinafter referred to as ________or ‘the Company’) is a private limited company incorporated under the Companies Act, 1956 and having its registered office at _________.

The Company is a subsidiary company of M/s _________ which is holding _______% of the total paid up share capital of the Company. Earlier, in the year ____, the Company and its promoters have been granted approval for foreign investments, by your goodself vide their approval letter no. FC.II.: ___________ dated ______. (Copy enclosed as per Annexure 4).

Presently the Company ________is engaged in the business of manufacture of _________oundry, fasteners, tubing, tubular components, TWB parts, design, tool room at its units located in various parts of the Country, which are covered under the automatic route wherein foreign investment upto 100% is allowed as per the FDI Policy presently in force.

The Company has made downstream investment in ________ (70%) and ________ Private Limited (99.99%) during year 2006 and 2007 respectively. The Company has duly intimated your goodself about the downstream investment made in ________ and ________ Limited vide its letter dated 06.07.2009 and has duly received your letter dated September 24, 2009 stating therein that the downstream investment made by ________has been taken on record. (Copy of letter enclosed as per Annexure 5 and 6).

In the year ___, ________  Limited (hereinafter referred as ‘CVPIPL’) {subsidiary company (99.99%) of CEIPL} has made further downstream investment in a joint venture company by the name ________  along with the other JV Partner – M/s ______. 

________ is a private limited company incorporated under the Companies Act, 1956 on 13th August 2008, having its registered office at _______. ________is holding 81% of the total paid up share capital of ________.

________ is presently engaged (project under implementation) in the business of generation and transmission of electric energy produced in gas based power plants, (NIC Code 400.4) which are covered under the automatic route wherein 100% foreign investment is allowed as per the latest FDI Policy.
(B)
SHAREHOLDING PATTERN OF ________ AS ON 31ST MARCH 20__
	Particulars
	No. of shares
	Amount (Rs.)
	% of total paid up capital

	(A) Non Resident Shareholding
	0
	0
	0.00

	Sub Total (A)
	0
	0
	0.00

	(B) Resident Shareholding
	
	
	

	· Body Corporates

1) 
	
	
	

	Sub Total (B)
	
	
	

	Total (A+B)
	
	
	


A diagrammatical representation of the shareholding structure from the original investor to the downstream investee company is also enclosed herewith for your reference as per Annexure 8.

(C)
RATIONALE FOR THIS APPLICATION

In view of the guidelines issued on Downstream Investment by an Indian company which is owned and/or controlled by non resident entity/ies (as stated in para 4.6.4 of the latest FDI Policy effective from April 1, 2011) requiring intimation of downstream investment to SIA, DIPP and FIPB, we are before your goodself to submit herewith our application for your intimation about the downstream investment made by _______ in M/s ________.
In the light of the above stated facts, we request your goodself to take on record details of the downstream investment made by ________ in M/s ________.

We are enclosing herewith the following for your consideration:

(i) Duly notarized copy of Certificate of Incorporation and Memorandum and Articles of Association of 

(a)
________ (Annexure 1);

(b)
________ (Annexure 2);

(c)
________ (Annexure 3)

(ii) Certified true copy of Board Resolution of ________ Certified copy of the diagrammatical representation of the flow of funds from the original investor to the downstream investee company 

(iii) Shareholding pattern of the following companies:

Should you require any clarification or further information, the details of the concerned person are provided hereunder:

Name:……………………….

Designation: ………………….

________
Yours truly,

For ________
Name:

Designation:

