



PARTNERSHIP DEED
This deed of partnership is made at Lahore, on this 21th day of December 2020, by and between:

1. Dr. ABC son of ……… Resident of ……………(33100-8777123-0), hereinafter called the 1st Partner/owner of the college.
2. Dr. XYZ, son of ……… Resident of ……………(35202-2830733-5) hereinafter called the 2nd Partner/Manager and Head/Operator of college.
3. Dr. KLR, son of ……… Resident of ……………(33100-3890835-3) hereinafter called the 3rd Partner/ Co-Manager.
WHEREAS the above named Parties have mutually decided to start the Management/Business of college as Partners under Partnership Act, 1932.
All of them hereinafter called the partners WITNESSETH as follows:

Whereas the parties to this deed had been engaged the name of “HUSSAIN COLLEGE OF MEDICAL HEALTH SCIENCES” at 105 Multan Road, Lahore on partnership basis on the following terms and conditions.

1. That the name and style of the partnership business is “HUSSAIN COLLEGE OF MEDICAL HEALTH SCIENCES”
2. That the College namely “HUSSAIN COLLEGE OF MEDICAL HEALTH SCIENCES” has already running very prestigiously at 105 Multan Road, Lahore.
3. That the mode of business is to run the said college smoothly and to give all the authorities to the Partner B who will be the Manager and Head/operator of the college having all administrative powers and authorities to take actions by the virtue of this sacred Partnership deed and to assure that Partner C is a Co-Manager of the College with the Partner B.

4. That all the Running Management, dealing and other administrative matters will be conducted by Partner A with the help of Partner C.

5. That Party A & B would execute the Tenancy agreement with the Partner A who is the owner of the building of said College. And the profit of 40% of the partner A will make after the deduction of all Expenses of the college. 

6. That Partner B having administrative powers appoint a Faculty and other necessary staff and the Partner C will Look after and manage the Curriculum Vitai of the college and others. 
7. That the Partner A, who is the owner of the said college having concern just to take and accept his shares as per agreed between and by.
8. That during the partnership of college no party is allowed to transfer his share to somebody else but prior written Permission.
	Sr. #
	Name of Partner
	Status
	Profit 
	Shares
	Salary

	1.
	Dr. ABC
	Owner
	40%
	????%
	Non

	2.
	Dr. XYZ
	Head Manager/

Operator
	30%
	50%
	Highest

Than other

	3.
	Dr. KLR
	Co-Manager
	30%
	50%
	Highest

Than other


9. That the capital investment of the partnership shall be decided mutually as so to its quantum is due course and the partners shall have further agreed to invest and contribute according to the following proportion towards the capital of the firm and share in profit and losses.
10. In case further capital is required for the business promotion or expansion of the partnership, the same shall be contributed by the partners in the ratio stated above or anyone of the partners by mutual agreement on the terms and conditions to be decided at such relevant time.

11. That the partners shall be just and faithful to each other and shall carry on the business to the best interest of the College.

12. Accounts are discussed on the 10th of every month and the net profit and loss are divided equally on the date mentioned here above. 

13. Annual accounts Books will be closed each year on 30th June.

14. If at any time, whether during the continuance of the partnership or after dissolution thereof, there arises any dispute, it will be decided by the Arbitrator and his decision will be final.

15. This deed of partnership shall be binding upon the legal heirs, representative and executors of all the partners.

16. Any term, which as per provisions of the partnership Act, 1932 should have appeared in this deed, but there is no specific reference to the same, it will be governed according to the provisions of the said Act.

17. That by the mutual consent Bank account by the name of the college will be created when need to be open the same.

18.  That first partner has no authority to dissolve partnership without prior written Permission by the other Partners.
IN WITNESS WHEREOF the partners shall have set and subscribed their respective hands to this deed of partnership on the 21th day of December 2020.

    Executants:
Sign:______________
         Sign:__________

Sign:____________
Dr. ABC

Dr. XYZ


Dr. KLR
NIC No. (33100-8777123-0)         CNICNo.(35202-2830733-5)  CNIC No. (33100-3890835-3) 
WITNESSES:
1. _____________________



2. _____________________


